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ASSETS

Cash and cash equivalents

Due from other banks

Loans and advances to customers

Investment sacurities available for sale
TBC Bank Group Current income tax prepayment
Consolidated Statement of Changes In Equity Investment securities held to maturity
Other financial assets

Independent Auditor “Pr pers” has audited the accompanying consolidated Costments in finance leases

financial statements of TBC Blrl: Group and its subsidiaries (the “Group”) which comprise the consolidated Premises and equipment
statement of financial position as of 31 December 2010 and the consolidated statements of comprehensive Intangible assets
income, changes in equity and cash flows for the year ended and a summary of significant accounting Investment properties
policies and other explanatory notes. Goadwill

Assets of disposal group classified as held for sale

Income Statement TOTAL ASSETS

In thousands of GEL 2010

LIABILITIES

Interest income 271,805
Interest expense (108,991) ; Due to other banks
Customer accounts

Defarred income tax liability
Net interest income 162,814 Provisions for liabilities and charges

isi impai 1, ] Other financial liabilities
Provision for loan impairment (31,320) Other labiiles

Other borrowed funds

nferest N o 1, Subordinated debt
Net intarest income after provision for loan impairment 31,484 ' Liabilities of disposal group classHied as held for sale

Fee and commission income 29 29,832
Fee and commission expense (11,060)
Gains less losses from trading in & 22,842 TOTAL LIABILITIES
Forelgn exchange translation ( (Ioms Iass gahs).fgains less losses (964)
Losses on initial recognition of assets at rates below market -
Impairment of investment securities available for sale - (257) EQUITY
Gains from disposal of investment securities available for sale - : Share capital
(Pravision far) / recovery of liabilities, charges and credit ralated

commitments (3,092) 35
(Provision for) / recovery of impairment of investments in finance lease {900) 445
Provision for impairment of other financial assets (713) (179) TBC Barnk Group
Other operating income 8,595 9,472 Consolidated Statement of Changes In Equity
Administrative and other operaling expenses (116,396) (111,569) Share premium
Retained earnings
Profit before tax from continuing operations 50,638 5,708 Other reserves
Income tax expense (6,922) (981)

Profit for the year from continuing operations 52,716 4,727 ::‘niﬂ' 'ml ts mmm” the Banic's equity holders

Discontinued operations
Loss for the year from discontinued operations {3,281) (1,767) TOTAL EQUITY

Profit for the year 49,435 2,960 TOTAL LIABILITIES AND EQUITY

Other comprehensive income:
Avallable-for-sale Investments:
- Revaluation (286)

- Reclassification adjustments for gains less losses included In profit or
loss Attributable to equity holders of the Bank Non-

. " , Share Share Other Retained Total controll-
Exchange differences on translation to presentation currency 1,062 capital fum eanings ing

Income tax recorded directly in other comprehensive income L1 nit Is of GEL (note 27) interest

Balance at 1 Janual
Other comprehensive income for the year 2009 i 11,700 5 32,787 69,089

TOTAL COMPREHENSIVE INCOME FOR THE YEAR Total comprehensive
income for 2009 19

Profit is attributable to:
= Owners of the Bank v Share issue
- Non-contralling interest Share based payment

Balance at 31 December
2009

TBC Bank Group

Consolidated Statement of Changes In Equity Total comprehensive
Income for 2010

Share issue
Profit for the year Transfer of revaluation

surplus on premises to

Total comprehensive income is attributable to: retained eamings (1,810)
- Owners of the Bank

- Non-controlling interest

Total comprehensive income for the year
mm at 31 December
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